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We show that the Mabuchi energy of any polarized manifold (X, L) is (bounded below) proper on the full space of Kéahler
metrics in the class ¢ (L) if and only if (X, L) is asymptotically (semi)stable. It now follows from work of Xiuxiong Chen
and Jinguri Cheng that X admits a cscK metric in ¢;(L) iff (X, L) is asymptotically stable, provided that the group
Aut(X, L) is finite (Received August 27, 2021)



