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Time-changed Lévy process are known to capture several stylized features of asset prices. In this talk we study the

problem of estimating the infinite-dimensional parameter controlling the jump behavior of the process as well as the

underlying random clock. We obtain consistent estimation of the relevant parameters when both the sampling frequency

and time-horizon get larger, and illustrate the performance of the estimators with simulated and real data. (Received

January 25, 2010)
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